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EDUCATION

Ph.D. in Economics, Bilkent University, 2005.
M.A. in Economics, Bilkent University, 2000.
B.S. in Mathematics, Middle East Technical University, 1997.

EMPLOYMENT HISTORY

Director and Researcher (2015-Present)
TEDU Trade Research Center

Professor (May 2014 - Present)
TED University-Department of Economics

Visiting Scholar (January 2016-April 2016)
International Monetary Fund (IMF)

Associate Professor (February 2012 — May 2014)
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Visiting Scholar (October, 201 0- October 2011)
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Planning Expert (November 1998 - January 2012)
State Planning Organization, Economic Modeling Department, Turkey

Visiting Scholar (August 2005 - August 2006)
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University of California, Berkeley

Ph.D. DISSERTATION

Five Essays on Monetary Policy Applications in an Open Economy under Economic Uncertainty
and Shocks, 2004 under the supervision of Professor Hakan Berument.

GRANTS and AWARDS

2020-2021: TED University Research Grant , “The Potential Impact of the COVID-19 Crisis on
Turkish Economy from the Lens of International Trade,” principal investigator

2019-2021: TUBITAK 1001 Grant, “Investigating the Impact of Syrian Refugees on Export and
Production Patterns of Turkish Firms Using Micro-Level Data,” researcher.

2014-2016: TUBITAK 1001 Grant, “Adult Education: Determinants and Economic Impacts,”
principal investigator

2014: TED University Research Grant, “Services Trade and Product Quality,” researcher

2012-2013: TUBITAK 1001 Grant, “Services Trade in Turkey: A Firm-Level Analysis,”
researcher

2010: TUBITAK 2219 Grant-post-doctoral research fellowship abroad
2010: Academic Encouragement Award of Central Bank of Republic of Turkey (CBRT)
2009 to present: Research Fellow to Economic Research Forum, Cairo, Egypt

JOURNAL ARTICLES (Journals Listed in SSCI or SCI are Marked with

e *“Trends in Monetary Policy Transparency: Further Updates”, International Journal of Central
Banking,(forthcoming) (with Barry Eichengreen and Petra Geraats)

e “Do AEO Programs Facilitate Trade? An Empirical Assessment of the OIC Member States,” Efil
Journal of Economic Research (forthcoming) (with Ayca Tekin-Koru).

e * “The effect of border barriers to services trade on goods trade.” The World Economy
(2020), 43(8), 2093-2118, (with Ayca Tekin-Koru).

e “Foreign Language Training and Export Performance of Firms.” Ekonomik Yaklasim (2020),
31(114), 1-21 (with Seda Kéymen-Ozer and Ayca Tekin-Koru).

e “An index for transparency for inflation-targeting central banks: application to the Czech
National Bank”. International Monetary Fund (2018) (with Al-Mashat, Bulir, HIédik, Holub,
Kostanyan, & Portillo).

e *“Adult education as a stepping-stone to better jobs: An analysis of the adult education
survey in Turkey” Adult Education Quarterly (2018), 68(4), 316-346 (with Seyit Mumin
Cilasun, Sirma demir Seker and Ayca Tekin-Koru).
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* “Gains from trade due to within-firm productivity: Does services exporting matter?”
Economics: The Open-Access, Open-Assessment E-Journal 11.2017-11 (2017): 1-17 (with
Ayca Tekin-Koru)

* “Costs of a missing FTA: the case of Turkey and Algeria.” Empirica (2017): 1-17 (with
Ayca Tekin-Koru, and Pinar Yasar)

* “A League of Their Own: Services Exporters—A Developing Country Perspective”. The
Journal of International Trade & Economic Development, 25(5), lead article, 615-635;
2016 (with Ayca Tekin-Koru)

* “Investigation of Participation in Adult Education in Turkey: AES Data Analysis.”
Comparative Education Review, 60(3), 530-548; 2016 (with Ayca Tekin-Koru and Petek
Askar)

* “Persistency of Turkish Export Shocks: A Quantile Autoregression (QAR) Approach”
Empirica, 43(3), 445-460; 2016 (with Hakan Berument and Pinar Yasar).

“Identification of Current Account Deficit: The Case of Turkey”; The International Trade
Journal, Vol. 29, no.1; 1-25; 2015 (with Pinar Yasar).

* “Macroeconomic Impact of Bank Regulation and Supervision: A cross-country
investigation”; Emerging Markets Finance and Trade, vol. 50, no. 1, 52-70; 2014 (with Bilin
Neyapti)

* “Central Bank Transparency and Independence: Updates and New Measures”
International Journal of Central Banking, Vol. 10, No. 1: 189-259, 2014 (with Barry
Eichengreen).

* “External income shocks and Turkish exports: A sectoral analysis” Economic Modelling,
Vol. 37, 476-484, February 2014 (with Hakan Berument and Zafer Mustafaoglu).

* “The Architecture and Governance of Financial Supervision: Sources and Implications”
International Finance, Vol. 15, No. 3: 309-325, Winter 2012. Also, NBER Working Paper,
17401, 2011 (with Barry Eichengreen).

* “Effects of Growth Sustainability on Economic Performance” European Journal of
Operational Research, Vol. 217, No. 2(1): 351-356, March 2012 (with Hakan Berument and
Zafer Mustafaoglu).

* “The Effects of Exchange Rate Fluctuations on Exports: A Sectoral Analysis for Turkey”
Journal of International Trade and Economic Development Vol. 20, No. 6: 809-837, 2011
(with Magda Kandil).

* “Total Factor Productivity and Macroeconomic Stability” Journal of International Trade
and Economic Development Vol. 20, No. 5: 605-629, 2011 (with Hakan Berument and Zafer
Mustafaoglu).

“Central Bank Transparency: Causes, Consequences and Updates” Theoretical Inquiries in
Law, Vol. 11, No.1, Article 5, 2010. Also, NBER Working Paper, 14791, 2009 (with Barry
Eichengreen).
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* “Quality of Fiscal Adjustment: An Empirical Analysis of Turkey” Journal of Economic
Policy Reform, Vol. 12, No. 2: 111 — 126, 2009 (with Zeynel A. Ozdemir).

* “What Determines The “Legal” Quality Of Bank Regulation And Supervision?"
Contemporary Economic Policy, Vol. 6, No. 4: 607-22, 2008 (with Bilin Neyapti).

“A Comparative Analysis of Exchange Rate Fluctuations and Economic Activity: The Cases
of Egypt and Turkey” International Journal of Development Issues, Vol. 7, No. 2, 2008
(with Magda Kandil).

“Measuring the Effects of Monetary Policy for Turkey” Journal of Economic Cooperation
among Islamic Countries, Vol.29, No.1: 88-107, 2008 (with Hakan Berument).

“The Effects of Exchange Rate Fluctuations on Economic Activity in Turkey” Journal of
Asian Economics, Vol. 18, No. 3: 490-508, 2007 (with Magda Kandil and Hakan Berument).

“The Center and Periphery Relations in International Stock Markets” Applied Financial
Economic Letters, Vol. 2, No. 6: 365-370, 2006 (with Hakan Berument and Hasan Olgun).

* “Denomination Composition Of Trade And Trade Balance: The Empirical Evidence”
Applied Economics, Vol. 37: 1177-91, 2005 (with Hakan Berument).

* “Inflation and Inflation Uncertainty: Evidence on G-7 countries” Physica A, Vol. 348: 371-
379, March 2005 (with Hakan Berument).

* "Measuring the Quality of Bank Regulation and Supervision and its Macroeconomic
Effects —An Application to Transition Economies™ Economic Inquiry, VVol. 43, No.1: 79-99,
January 2005. (with Bilin Neyapti).

* “The Effects of Exchange Rate Risk on Economic Performance: Turkish Experience”
Applied Economics, Vol. 36, No. 21: 2429-2441, December 2004 (with Hakan Berument).

* “Do Capital Flows Improve Macroeconomic Performance in Emerging Markets?: The
Turkish Experience”, Emerging Markets Trade and Finance, Vol. 40, No.4: 20-32, July-
August 2004 (with Hakan Berument).

* “An Assessment of the 1999 Banking Law of the Turkish Republic” Isletme, Iktisat ve
Finans (a Turkish Journal), 2000(3) (with Bilin Neyapt1).

BOOK CHAPTERS

COVID-19 krizinin Dinya Ekonomisi tizerine Etkileri. In Colak, O.F. (Ed). (2020). Salgn
Ekonomisi, Efil Yaymevi.

Transparency of Monetary Policy in the Postcrisis World. In Mayes, Siklos and Sturm
(2919). The Oxford Handbook of the Economics of Central Banking. Oxford University
Press, (with Barry Eichengreen and Petra Geraats).

Is There Room for Services Trade of Turkey in the North Atlantic Marketplace? In Hamilton,
D.S., Noi, A. U., & Altay, S. (Eds.). (2018). Turkey in the North Atlantic Marketplace.
Brookings Institution Press, pp. 167-198, 2018 (with Ayca tekin-Koru).
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e Transport Sectors in Turkey. In: Subidey Togan, The liberalization of Transportation
Services in the EU and Turkey Oxford University Press, Oxford, UK, pp. 37-76, 2016
(with Subidey Togan)

e Central Bank Transparency: Where, Why and to What Effect? In: Jean-Philippe Touffut
Central Banks as Economic Institutions Cheltenman, UK: Edward Elgar, 105-142, 2008.
Also NBER Working Paper, 13003, 2007 (with Barry Eichengreen).

OTHER PUBLICATIONS

e “Yuvarlak Masa-Kriz Tartigmas1.” with Ayca Tekin-Koru, Korkut Boratav, Omer Faruk
Colak and EringYeldan, Iktisat ve Toplum, 95 September 2018.

e “Tiirkiye’de KOBI’lerin Yapisina Dair Bir Tartisma.” with Ayca Tekin-Koru, Iktisat ve
Toplum, 91, May 2018.

e “Tiirkiye’de Hizmetler Thracatinin Yapis1 with Ayca Tekin-Kor,. iktisat ve Toplum, 90
April 2018.

e “Tiirkiye’de Firma Verimliligi.” with Ayca Tekin-Koru, iktisat ve Toplum, 89, March
2018.

e “Tiirkiye’de Sanayi ve Hizmet Sektdrleri” with Ayca Tekin-Koru, Iktisat ve Toplum, No.
88, February 2018.

e “Para Politikasinda (Kurumsal) Arayis: Merkez Bankalari Kurumsal Degisimlerin Esiginde
mi?” Iktisat ve Toplum, No. 63, January 2016.

e “Hizmet Ticareti’nde Ampirik Calismalar Calistay1,” with Ayca Tekin-Koru, Iktisat ve
Toplum, No. 46, August 2014.

e “Tiirkiye’de Kadin Olmak: Kadmin Egitimi Yok, Isi Yok, Geliri Yok, S6z Hakk: Yok...”
Iktisat ve Toplum, No. 41, March 2014.

e “Egitim Politikasinin Uvey Evladr: Yetiskin Egitimi,” with Ayca Tekin-Koru, Iktisat ve
Toplum, No. 36, Efil Yayinevi, October 2013.

e “Susar Kadm Unzile: Susar Ciinkii Okuyamaz Yazamaz,” with Ayca Tekin-Koru, Iktisat ve
Toplum, Efil Yayinevi, No. 29, March 2013.

RECENT CONFERENCES

Organization

4th Biennial Empirical Investigations in Services Trade (EIST) Conference, 2020
International Conference of TRC, 2019

3rd Biennial Empirical Investigations in Services Trade (EIST) Conference, 2018
16th Annual Summer Middle East Economic Association (MEEA) Conference, 2017
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2nd Biennial Empirical Investigations in Services Trade (EIST) Conference, 2016
1st Biennial Empirical Investigations in Services Trade (EIST) Conference, 2014

Presentation

“Capital Inputs Sourcing from China and Export Quality Upgrading
2020 ERF Annual Conference. Cairo. Western Economic Association Annual Conference.
2019 Western Economic Association Annual Conference. San Francisco

“Trade and Exchange Rate Effects: Evidence from Turkish Firm-Level Data
2020 ERF Annual Conference. Cairo. Western Economic Association Annual Conference.
2019 Western Economic Association Annual Conference. San Francisco

“An Anatomy of Firm-Level Productivity in Turkey in the AKP Era”
2019 Middle East Economic Association Annual (ASSA) Meeting. Atlanta.
2019 ERF Annual Conference. Kuwait.

“Do AEO Programs Facilitate Trade? An Empirical Assessment of the OIC Member States?”
2019 Middle East Economic Association Annual (ASSA) Meeting. Atlanta.
2019 ERF Annual Conference. Kuwait.

“The Effect of Network Services Trade Barriers on Goods Trade” with Ayca Tekin-Koru
2017 Warsaw International Economics Conference, Warsaw
2016 2nd Biennial Empirical Investigations in Services Trade Conference. Floransa.
2015 European Trade Study Group Conference, Paris

“Gains from Trade due to within-Firm Productivity: The Role of Services Exporting” with Ayca
Tekin-Koru

2016 Middle East Economic Association Annual (ASSA) Meeting. San Francisco.

2016 ERF 22nd Annual Conference. Cairo

2015 European Trade Study Group Conference, Paris

“Does the FTA with the Third Party Harm Disadvantaged Incumbents of the Customs Union? The
case of EU, Turkey and Algeria” with Ayca Tekin-Koru and Pinar Yasar

2016 Middle East Economic Association Annual (ASSA) Meeting. San Francisco.

2016 ERF 22nd Annual Conference. Cairo

“The Relationship between Adult Education and Poverty Alleviation in Turkey” with Seyit Mumin
Cilasun, Sirma Demir-Seker and Ayca Tekin-Koru
2016 Middle East Economic Association Annual (ASSA) Meeting. San Francisco.

“Employee Training and Export Performance “ with Seda Koymen-Ozer and Ayca Tekin-Koru
2015 European Trade Study Group Conference, Paris

“Persistency of Turkish Export Shocks: A Quantile Autoregression (QAR) Approach” with
Hakan Berument and Pinar Yasar
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2015 Annual Meeting of the French Economic Association; Lyon; France

“A League of Their Own: Services Exporters” with Ayca Tekin-Koru
2015 Economic Research Forum, Tunis, Tunisia
2014 Empirical Investigations in Services Trade, Ankara
2014 Annual Meeting of The French Economic Association; Lyon; France
2013 Econ Anadolu 3rd Annual Conference, Eskisehir, Turkey
2013 European Trade Study Group Conference, Birmingham, UK

“How Economic Growth Affects Participation in Adult Education” with Ayca Tekin-Koru
2013 Middle East Economic Association 13th Annual Meeting, Speyer, Germany
2013 Econ Anadolu 3rd Annual Conference, Eskisehir, Turkey

“Identification of Current Account Deficit: The Case of Turkey” with Pinar Yasar
2013 Economic Research Forum 19" Annual Conference, Kuwait, Kuwait

“Transportation Sector in Turkey” with Subidey Togan
2014 Empirical Investigations in Services Trade, Ankara
2012 Femise Annual Conference, Marakesh, Morocco

REFEREEING

Journal of Financial Stability

Journal of Money, Credit and Banking
Journal of International Money and Finance
IMF Staff Papers

Journal of Economic Integration
Applied Economics

Emerging Markets Trade and Finance
Financial History Review

International Economics

Singapore Economic Review

Economic Modelling

Physica A

International Finance

International Journal of Central Banking
Bulletin of Economic Research
Economic Issues

Southern Economic Journal

Iktisat, Isletme ve Finans

TEACHING EXPERIENCE
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Turkish Economy
Macroeconomics |
Economics | & 2
Principles of Economics
International Economics
Monetary Economics
Statistics

MEMBER

Economic Research Forum

Middle East Economic Association
Turkish Economic Association
TUSIAD Foreign Trade Group



